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® GROWING 10.2% YEAR-ON-YEAR

India’s ad revenue

expected to cross
Z1.5 trn in 2024

CHRISTINA MONIZ
Mumbai, February 13

INDIA'S ADVERTISING REV-
ENUE in 2024 is expected to
reach ¥1.55 trillion, recording
a 10.2% growth over 2023,
according to GroupM India’s
annual This Year Next Year
(TYNY) report.

The key growth driver will
once again be digital, which is
expected to contribute 57%
of the ad revenue for the year.

Digital,in fact,willaccount
for 70% of the incremental
114,423 crore this year,

India’s growth rate is pro-
jected to be almost twice the
global ad revenue growth rate
of 5.3%. The global ad rev-
enue market is expected to
reach $936 billion this year.

In 202 3,India’s ad revenue
grew by 11.3% toreach ¥1.40
trillion, overtaking the global
rate of 5.8%.

India has been ranked
eighth globally in terms of ad
revenue, but is the fastest-
growing ad market amongthe
top 10 countries that include
the United States, China, the
UK, Japan and Germany in
that order.

Digital is projected to
grow 13% over 2023 toreach
188,502 crore while TV is set
to grow by 7% to reach
¥45,226 crore.

Outdoor and cinema are
also expected to grow by
12.5% and 15% respectively,
though the ad spending is far
lower on these.

All  the non-digital
media combined will grow at
6.8%, making digital the
expected star performer this
year once again.

Within digital, search will

INANUTSHELL

India ad revenue
in 2023

21.40 trn

India ad revenue
forecast for 2024

21.55trn

digital to lead the share
of ad revenue in 2024

Growth projections for 2024

Cinema s Digital mmem Outdoor
15%to 13%to 12.5%to

879 cr

388,502 cr 3,399 cr

Print
|% L.9% to

Television

7% to

[5)

215,350 cr ¥5,226 cr 32,029 cr

Source, GroupM TYNY report; 2024

India's growth rate is
projected to be almost
twice the global ad
revenue growth rate of
5.3%, showed GroupM
India's annual This Year
Next Year report

contribute 22%, retail media
will contribute 18% and the
rest 60%.

Retail media is a major
growth driver within digital,
orowing at 41% CAGR from
2019to0 2024.

Advertising revenue on
digital extensions of TV
(which is connected
TV/addressable TV) will be
15,750 crore this year, with
21% of Indian television
homes expected to become
addressable this year.

The key spending sectors
this year will be auto, realty,

retail and SMEs.

Prasanth Kumar, CEO,
GroupM South Asia, says this
year will also see an upside
from the spending leading to
the general elections.

Digital, particularly retail
media and digital extensions
of TV, are expected to drive the
growth. LinearTV needsrapid
technology deployment to
stay relevant.

Some of the other key
evolving trends for 2024
outlined by the GroupM
report include the
digitisation of India’s general
and modern trade, leading
to the rise of omnichannel
commerce, and the impor-
tance of Al in transforming
media, messaging and mea-
surement.

Al and technologyare also
expected to dominate the
content landscape and the
creator economy.

LTIMindtree grooms 2 execs for CEO job

SAMEER RANJAN BAKSHI
Bengaluru, February 13

LTIMINDTREE, THE SIXTH
largest Indian IT company, is
grooming two internal candi-
dates for the CEO role, even as
the companyisgrappling with
top-level changes,according to
SOUTCes.

Sudhir Chaturvedi, presi-
dent and executive board
member, LTIMindtree, and
Nachiket Deshpande, COO,
LTIMindtree,are believed to be
contenders for the top job.

The term of the current
CEO, Debashis Chatterjee,isset
toend next year.Mails and text
messages to LTIMindtree did

TOP-LEVEL FLUX
CONTINUES

M LTIMindtree has
been grappling with
top-level flux

M it has named three
new CBOs for as many
business units last year

CEO De

s. i1s Chatterjee's
term is set to end next year

not elicit any reply till the time
of going to print.

The development comes
amid the company grappling
with top-level flux. Last year,
LTIMindtree appointed three

new chief business officers
(CBOs) for three of its business
units: Aditi Banerjee as CBO -
Life Sciences and Healthcare,
Samir Gosavias CBO — Retail &
Consumer Goods and Rajesh

Sundaram as CBO — Manufac-
turing business unit.

LTIMindtree also saw
another chief business officer
(CBO),Mukund Rao, seniorvice
president and CBO - banking
financial services and insur-
ance, exiting last month.

Last month, the firm
appointed former senior exec-
utive of Amazon Web Services,
Shuchi Sarkar,as its chief mar-
keting officer. Sarkar suc-
ceeded Paresh Vankar, who
resigned in October last year,
within 10 monthsof joining.

According to analysts,
flux at top level shows that
the company is still struggling
with integration-related issues.

Eicher Q3 profit up 34% at X996 cr

PRESS TRUST OF INDIA
New Delhi, February 13

EICHER MOTORS ON Tuesday
said its consolidated net profit
increased 34% to Y996 crore
for the quarter
ended December

Eicher Motors

Royal Enfield,a part of Eicher
Motors,sold 229,214 motorcy-
cles in the third quarter, an
increase of 4% as compared to
219,898 units in the same
periodin FY23, it said.

“We believe the

Himala}ian on the

31,2023,aided by reported its new Sherpa 450
robust sales across highest-ever platform has the
domestic and revenue from potential to
overseas markets. operations at cha nge adventure
The company 24,179 cr in Q3 of touringaround the
had reported a : world, and signifi-
net profit of FY24, up 12% y-o-y cantly grow the
¥741 crore in the T middleweight
same period of motorcycling seg-
last fiscal. ment,” Eicher Motors MD Sid-
The automaker also posted  dhartha Lal said.

highest-ever revenue from
operations at 4,179 crore, up
129% as compared with ¥3,721
crore in the corresponding quar-
terof FY 202 2-23,Eichersaid.

AtVE commercials vehicles,
the company recorded its best
third quarter ever,with strong
sales and improved market
share,he added.

Arvind Fashions Q3
profit rises sixfold

VIVEAT SUSAN PINTO
Mumbai, February 13

ARVIND FASHIONS,
WHICH retails apparel
brands like Arrow, Calvin
Klein and Tommy Hilfiger,
reported an over six-fold
growth in third-quarter net
profit on Tuesday, even as
revenue growth for the
period was muted on slow-
down concerns.

Net profit, which
includes a one-time gain of
I35 crore due to the sale of

Paytm hits lifetime low
after rating downgrade

FE BUREAU
MUMBAI, FEBRUARY 13

ACE INTEGRATED SOLUTIONS LIMITED

CIN: LAZ350DL 1997FLCOBEITA
u Regd. Office: B-13, DSIDC Complex, Functional Industrial Estate. Industrial Area Patparganj, New Delhi-110092,
Email- md@aceiniegrated.com, csifaceintegrated.com, Phone No, 011-48537349, Website- www aceinlegrated com

Statement of Standalone and Consolidated Un-audited Financlal Results fer the quarter and nine months ended December 31, 2023

{Amadnt kv INR lakhs excepl per share data)

Quarter Ended Nine Months ended E:f;a
Daiticitee H Dacembar (30 September| 31 December| 31 December | 31 Deceambar | 31 March
2023 2023 2022 2023 2022 2023
{Unaudited) | (Unaudited) | (Unaudited) | {Unaudited) | (Unaudited) | {Audited)
1 | InEaima il = ) =] 1
&) Ravenus rom Operalion 21 188 125 582 an 699
by Other Incoma & | i} 1 8 14 20
Total Income (a+h) 244 133 126 590 485 ™
2 | Expenses |
a)y Purchase of Stock«nstrade 17 £40 24 364 108 172
b} Change in mventories of Stock-in-trade 1 23 . 47 . .
€] Employee benedit expense 3 24 23 B8 | g%
dj Fimance Costs . : 1 1 2 2
) Depreciation and Amortisation expense 4 3 3 19 11 16
f| Other expenses Ri 64 69 212 23 404
Total expenses (a+bc+deg) 255 213 120 LE 456 G4
3 | Profit/(Loss) before Tax (1-2) 15 -20 6 -46 28 | et
4 | Tax expenses / (crodit)
Current lax - . E 18
Deferrac Tax ! -1 14 2
Tax adjustment for previous year - - - -
Total Tax expense/|credit) 1 -1 i =14 E Fil]
5 | Profitl[Loss) for the period (3-4) 16 -13 o -di 21 47
B | Other Comprehensive Incomse |
[y Nems 1hat will nol e edassifed
subsagienlly o 2L
- Change in fair value of equity Instruments . 2
- Re-measuramant gains | (losses) on defined 2 -
employee benedil plans
(i) Re-measuramant gains | (lesses) on defined o
amployee benefit plans
Other Comprehangive Income for the parlod,
net of tax : ; . 2 i 1
7 | Tetal Comprehengive Incomel(Loss) for the -16 -19 5 -30 2 a8
peniod (346)
B [ Paid up Equity Shaes Canjtal 1,00 1.020 1,020 1,020 1.020 1,020
(Face value of INR 10.00 per shas)
8 | Eaming Par Equty Shsna
(@) Basic (in INR) .16 4119 0.05 .30 0.2 04T
(b} Diuted fin INR) .16 -0.19 005 0.30 0.2 047
Segment Reporting

Operaiing segmenis are defined as componanis of the Group for which discrete finencal iformation is avaiable thal = evalusted regularly by ihe
chief operating decision maker, in deciding how to afiocate resources and assessing performance. The Growp's Chief Operating Decision Maker
{('CODM') is the Chied Executive Officer. The Growp has [dentified business segments as reportable segments, The business segmants identified
are Exarmination and related IT services and Printing and paper sales CODM does not review assets and kahilitles al reporiable seqmants kevel,
hence segment disclosures retatng fo tolal assets and liabdites kave not bean provided

SHARES OF PAYTM parent
One97 Communications on

| Tuesday fell 10% to a lifetime

lowof¥380.15 onthe National
Stock Exchangeafterbrokerage
firm Macquarie Capital Securi-
ties downgraded its rating on
the stock to ‘Underperform’
from ‘Neutral’.

The brokerage has also
slashed its price target on the
stock to ¥275 from 650
because of the sharp reduction
in revenue across EEnglEIlt 5.
Macquarie Capital contends
that after the recent Reserve
Bank of India diktat, Paytm
faces aserious risk of customer
exodus, which significantly
jeopardises its monetisation
and business model.

Currently, the company
has 330 million customers
and 110 million monthly trans-
acting users, It has a merchant
subscription network of 10.6
million. On January 31, the RBI
imposed fresh curbs on the
company’s payments bank
unit,asking it to halt manyofits
key operations after February
29.Paytmisin talkswith at least
three banks which can take the

PAYTM

Intra-day on BSE (%), Feb 13
415

I- 400.1

=
W

[ 10%)

Close

payments and settlement load
from its payments bank.

Since February 1, the stock
has fallen 50%. The market
capitalisation declined to
124,145 crore as on February
13, from ¥41,016 crore as on
January 1.0n Monday, RBI gov-
ernor Shaktikanta Das ruled
out any review of the central
bank’s action against the pay-
ments bank. These comments
have dashed the investor senti-
ment further.

“Our channel checks with
some lending partners reveal
that they are re-looking at
their relationship with Paytm,
which eventually could lead to

a decline in lending business
revenuesin case partnersscale
down or terminate their rela-
tionship with Paytm,” the
report said. The firm’s mar-
quee lending partner, Aditya
Birla Capital, has pared its
exposure to Paytm'’s buy-now
pay-later loans to Y600 crore
from ¥2,000 crore.The broker-
age expects Aditya Birla Capi-
tal to further reduce its expo-
sure to BNPL.

Reuters on Tuesday reported
that many of the company’s
NBFC partners are looking for
options other than Paytm for
disbursal of loans. Loan distrib-
ution fees contributed toa fifth
of the company’s revenue for
the December quarter, accord-
ing toanalysts.

“We factora 60-65%decline
in distribution revenues, lead-
ingto 170% /40% increase in
lossestimatesover FY25E/26E”
the brokerage said.

Further, moving payment
bank customers to another
bank accounts or moving
related merchant accounts to
otheraccountswill require KYC
to be done again, which indi-
cates that the migration within
the RBI's February 29 deadline
will bean arduous task.

Tyche Industries Limited «‘5

CIN:L72200TG1998PLC025809 A
C-21/A.Road No 9,Film Nagar Jubilee Hills, Hyderabad-5000:36 s

EXTRACT OF STATEMENT OF UN-AUDITED FINANCIAL RESULTS FOR
THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2023

[Rs. In Lakhs Excepl EPS)

Companias Aol 2013

o h &

Date : 12.02.2024
Prace - Delly

Tax expansasnciuds current iy defermed bax and ad|ustment of taxes for previous years.
The abows inancal resulls ane avaiabie on the Companies \Websils wew scemtegraled com

| Quarter Ended Nine Months ended E::;:l_
Sk | 31 December | 30 September| 31 December| 31 December | 31 December | 31 March

. 2023 2023 2022 2023 022 2023

| {Unaudited) | (Unaudited) | {Unaudiled) | [Unaudited) | [Unaudited) | (Audited)
Sagmant Revenue
Examination ard retated IT senvices 40 a7 63 1686 oz dB%
Printing and paper sales G4 37 213 169 203
Sipacaalily Chemmoals 112 e . 183 . .
Total Segment Revenue 237 188 125 582 M | 9
Segment Result
Examination ard rafatad IT samvices G 10 24 B4 127 207
Printing and paper sales 4 1 20 4 21 iy
Spacsality Charmicals 2 18 z 48 = £
Total Segment Result ( 2 44 14 148 238
Finance Cosl 4 - -1 | -2 2
Orhes Income k| 5] | g 14 20
Other unaliowable expenditure L5 54 -8 -166 -132 -1848
Profit before Taxation =15 =2 ] -4k <28 &7

Nolos:-

1 The above financial results of the company for the guartar and nine month ended December 31, 2023 have been reviawed by the audit
commities and then taken on record by Beard of Directors at ther meeting held on February 12, 2024 The Statutony Auditors have rayiewed
these fmancials results pursuant so regulations 33 of SEBI (Listing Obiigation and Disclosure Requirements, | Reguiation, 2015 as amended

& TheStattory suditors have casried outlimibed review of thefinancial results of the company foe the guarter and nine menth ended December 31,
2023 undar requiation 33 of the SEBI (Lising Obligaton and Discloasure Reguirements Regulations, 2015 The Statulony Auditors have
expressed an unmodified report of the above resuts

3 TheFinancis results of the Company has been prepared inaccordancs with the Indan Accounting Stendards (Ind AS) notified by the Minisary of
Corporate Affalrs under the Companias (Indan Accounting Standand) Rube, 2015 35 amended from time ko time, specilied in waction 133 of

The fiqures of the previaus periods have been regouped | reamanged | and / or recasd wherever found necessany io make them comparable

For ACE INTEGRATED SOLUTIONS LIMITED
Sdl-

{Chandra Shekhar Verma)

Managing Director

DIN: 01089551

STAND ALONE -
Particulars Quarter Ended Nine Months Ended_|Year Ended |

31.12.2023) 30.00.2023131.12.2022 |31, 12.2023 31.12.2022 | 31.03.2023

(Unaudited){Un Audifed] (Unaudited){Un Audited)(Un Audited)| (Audited) |
Total income from Operations (net) | ZT3TT| 1756.24 2125.3El 0964.23 | 539855 | 802132
Net Prafit /{Lossfor the penod(befare Tax,
exceptional lems and/or Extraondinary items!  586.5| 41948| 62206 136996 1358.06 | 192038
Met Profit /(Loss)for the penad before Tax
(after exceplional items and/or
Extraordinary tems | 5B86.50 41949 61011 136016 | 1,346.11] 1908.43
Net Profit /{Loss)for the penod after Tax |
(after exceplional items andfor
Extraordinary ilems 4207 31392| 45678 10141 1006.76] 1417.16
Total Comprehensive Income for the period
(compnising Profit/{Loss) for the penod(aften
tax) and other comprahensive income
(after tax) 428.7 313.02| 45678 10141 | 1006.76 | 140731
Equity share capital (Paid up value Rs. 10/-
per share) 102453 102453 1,02453| 102455 | 102453 102453
Eaming Per Share{Face Value Rs.10/- per
gachj for continued and discontinued
Operations
_ (a) Basic 418 3.06 4.46 9.90 9.83 13.74
~ {b) Diluted 4.18 3.06 4 .46 9.90 9.83 13.74

1) The aboveis an extract of the detailled formatof Quarterly Financial Results filed with the Stock Exchange under
Reguiation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015, The full format of
the Quarterly Financial Results are available on the Stock Exchange Website-www bseindia. com and Company
Website-www.tycheindustries.net,

2] The abave results have been reviewed by the Audit Committee and approved by Board of Directors at their
meeting held on 12th February, 2024,

3} The financial results for the guarter and nine months ended 315l December, 2023 were subjected o a limited
review by the statutory auditors ofthe Company.

4) The Company does not have any discontinued operations and the profit for the period represents the profits
from continuing operations only,

5] The Company operates exclusively in one reportable business segment | &, "Pharmaceuticals’

6) Figures of previous period have been re-aranged/regrouped wheraver necessary.

For and on behalf of Board of Direclors of Tyche Industries Lmited
G.Ganesh Kumar
Managing Direclor

Place Hyderabad
Date:12.02 2024
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its beauty business (includ-
ing Sephora) to Reliance
Retail in November,camein
at T51 crore, up from I8
crore reported last year.

Excluding the excep-
tional gain, net profit forthe
quarter stood at ¥16 crore,
which is below the
Bloomberg consensus esti-
mate of T23 core.

Revenue from opera-
tions grew 5% y-o-y to
1,125 crorein Q3, margin-
ally below Street estimates
of 1,153 crore.

THE SENSEX SPURTED
by 482 points while the
Nifty closed above the
21,700 level on buying
in banking, financial
servicesand IT sector
stocks . Among Sensex
stocks, ICICI Bank was
the lead gainer, rising
by 2.46%. Among
sectoral indices,

71,292.08
i Open
.

SENSEX
Intra-day,

NIFTY v

Intra-day, Feb 13 | 0.59%
91,850 e
o1'77¢] 216643
21,70 > :
21,625%a" :
91 550 ¥5 21,743.25
21475

Open Close
NIFTY IT AN
Intra-day, Feb 13 | _':'-5‘5-‘%
38,300 38 070.40 -
38,100.1 -J""I.J [
37,900 Wﬁmwo"-""
37,700 38,204.00
37,500 Open Close

Survey flags
weaknesses
iIn domestic
airlines

FE BUREAU
New Delhi, February 13

INDIA'S CIVIL AVIATION regu-
lator, DGCA,aswell asdomestic
airlines, should focus on
improving the flier experience,
voiced air passengers via a
national survey.

According to the national
survey carried out by LocalCir-
cles, each one of the domestic
airlines has been found to have
“severe service weaknesses”
that need correction.The survey
received 47,000 responses
from fliers located in 302 dis-
tricts in India.

The survey said fliers raised
the issue of timeliness with Air
India, Vistara, and Spicejet.
Besides, most passengers sur-
veyed hinted at problems with
IndiGo’s staffattitude and their
courteousness.

Concerns were also raised
about Akasa’s customerservice.
As perthe survey,while Air India
andVistaraneedtodobetteron
timeliness and aircraft mainte-
nance or upkeep, IndiGo needs
to put in special efforts to
improve staff attitude and
courteousness.

“Spicejet,on the otherhand,
needsto notonlywork on time-
liness but also on information
timeliness and transparency,
along with baggage handling.
Similarly, Akasa, the new
entrant, has been rated poorly
on customer service,with 75%b
of the fliers surveyed having an
issue,” the survey report said.

' Buying in banking, IT
counters lifts indices

bankex and financial
services gained 1.44%
and 1.23%,
respectively. The
small-cap and mid-cap
indices rose 0.17% and
0.34%, respectively,
underperforming the
blue-chips for the third
trading sessionin
a row.

71,555.19

Close

BSE BANKEX N
Intra-day, Feb 13 | 1.44%
52,150, P
51.900!51,197.18
51,650
51.400 Y
51,15 d !
50900 51,715.15

Open Close
BOND  Intra-day, Feb 13

10-yr govt bond yield (%)
71%
7.1L
7.10]

7.104 7.09
7.0% Open

Close

Deposit growth
likely to improve

FE BUREAU
Mumbai, February 13

THE DEPOSIT GROWTH is
likely to improve as banks look
to shore up their liability fran-
chise and meet the demand for
credit, CareEdge Ratings said
inareport.

Deposits grew 13.2% year-
on-year (y-o-y) to nearly 201
trillion forthefortnight ended
January 26 including the
impact of the merger of Hous-
ing DevelopmentFinance Cor-
poration with HDFC Bank, the
latest data from the Reserve
Bank of India (RBI) showed.

Excluding theimpactof the
merger, deposits rose 12.6%
YoY.The short-term weighted
average callrateroseto 6.72%
as of February 2, compared
with 6.28% on February 3,
2023, due to liquidity and
pressure on short-term rates.

Credit offtake rose 20.3%
y-0-y to T160.4 trillion for the
fortnight ended January 26,
aided by economic expansion
and a push forretail credit.

Excluding theimpact of the
merger, the growth stood
at 16.1% y-o-y for the fort-
night,belowlastyear’s growth
rate of 16.3%.

The credit-to-deposit (CD)
ratio remained at a three-year

I o R

EDGING UP

M Banks are looking to
shore up their liability
franchise and meet
the demand for credit

M Deposits grew
13.2% y-o0-y to nearly
¥201 trillion for the
fortnight ended
lanuary 26

M This included the
impact of the
merger of HDFC
Bank with Housing
Development
Finance Corporation

M Excluding the
impact, deposits rose
12.6% year-on-year

high of 80% for the fortnight
ended January 26, largely
driven by the impact of
the merger. Excluding the
impact of the merger, the CD
ratiostoodat 77.7% asonJan-
uary 26."While deposits have
seen relatively steady perfor-
mance since Covid, the credit
growth has significantly out-
performed in recent years,”
CareEdge said.
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